
The initial rate of 4.00%/4.0775% APR is based on a 30-year mortgage with 
a 20% down payment. At the initial rate, there would be 360 payments of 
$477.41 on a 30-year, $100,000 loan. Payments do not include taxes and 
insurance, which will affect your obligation.

After the initial 7 year period, the interest rate may adjust every 36 
months, but never more than one percentage point per adjustment period 
and no more than a total of three points during the life of the loan. Over 
the life of the loan, the note rate can never exceed 7.00% or fall below 
4.00%.

If, after seven years, the note rate adjusts to 5.00%, monthly payments on a 30-year, $100,000 loan would be 
$525.31. If, after 10 years, the note rate adjusts to 6.00%, monthly payments would be $570.27. If, after 13 years, 
the note rate adjusts to 7.00%, monthly payments would be $611.45 – and your rate and payment will NEVER 
increase further for the life of your loan! Projected interest rate based on current index plus margin, and your 
actual interest rate and payment may be higher or lower. Rates subject to change without notice.

An Equal Housing and  
Opportunity Lender.

Security First’s 
SMART 7/3

Adjustable-Rate Mortgage 
GREAT for JUMBOS!

4.00%
INITIAL  
RATE

4.0775%
APR

Worcester • Boston
508-853-3000 • 617-536-0600

www.securityfirstmf.com


	add text here: Add your
text here


